
  

After reporting in this very same space last quarter that rents in Seattle 
for 2016 would be flat, we find ourselves wiping a bunch of egg off of 
our face!  It seems the winter doldrums are behind us.  About mid-
February the phone starting ringing off the hook…and hasn’t stopped 
ringing! 

That is both good news and bad news for Seattle landlords.  The good 
news is pretty obvious.  It is a great time to own real estate in Seattle as 
rents climb and cash flow escalates.  The brokerage market is similarly 
strong and home sales are brisk due to limited inventory. 

At the risk of sounding like a naysayer, there is a second side to this 
huge bull market we have been in the past 3-4 years.  And that word is 
‘stabilization’.  It would be nice if the rental market would take a 6-12 
month breather to allow rents to stabilize at current levels before 

Rental Market in Seattle is HOT!! 

Finally Spring has sprung in Seattle.  Flower buds are blooming.  Birds are 
busy building nests.  And the grass is growing.    Ah yes…that ubiquitous 
grass.   

Fortunately mowing the grass is the tenants’ responsibility.  But when the 
grass is growing it tells us that other parts of the landscape are growing, 
too.  What about that landscaping? 

Well, as most landlords and homeowners wish that the tenants will weed 
the flower beds and trim the shrubs, the reality is that in the 21st century 
only a very small minority of tenants actually do.  So what is an owner to 
do? 

FSPM has a Spring (and Fall) Yard Clean-up service.  For $289 we’ll go in 
there and trim the shrubs back, weed and clean up the planter beds, pull 
the foliage away from the building, and generally give the front and back 
yards a good clean up.  We’ll spend 4 intense hours working in the yard, 
load it all in a trailer, and haul it off to the dump.   
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continuing its upward ascent.  Otherwise can you say “Bubble”?  That is 
what we are trying to avoid.  Regardless of what happens to rents going 
forward, one thing is for sure – they will not return to previous levels!! 

Another downside to rising rents is they make home ownership more 
affordable.  More and more renters begin asking themselves “Why rent 
when we can buy for just $100 or $200/mo. more?”  Fortunately that has 
not been a problem for 2 reasons.  First, rents are still well below 
mortgage payments, even in this hot market.  Second, there are no 
homes to purchase!  Rents and mortgages seem to be going up in lock 
step. 

FSPM continues to raise rents across all sub-markets of Seattle, and will 
continue to monitor the situation and make appropriate adjustments as 
needed. 

 

Rents and mortgages 

seem to be going up in 

lock step. 
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App update 

Last quarter we reported 3 new apps FSPM had adopted.  Well, two of 
those we gave back.  They were not as relevant to our business as we 
had hoped.  We did, however, keep one – Doc-u-Sign. 

Doc-u-Sign allows us and our customers to digitally/electronically sign 
documents in a manner that is legally recognized.  This really helps 
with our leases because now we can sign them digitally and upload 
them to the Owner Portal almost immediately. 

The cost savings and time savings for this app will be fantastic, and the 
service enhancement has already been well received.  This app allows 
us to stay better connected with tenants and follow up with them on 
needed signatures. 

 

 

 

Many yards – particularly mature ones or ones with lots of shrubbery – 
really need this service to keep things under control.  Otherwise the 
plants start taking over and other kinds of issues develop – rats take up 
residence, vines crawl all over relentlessly, and building components 
rot. 

FSPM recommends this service be done at least once a year, and for 
many properties twice a year.  Ask your property manager about the 
service or send us an email through our website.  We also offer pressure 
washing and window washing services as well. 
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On March 29 FSPM hosted a company-wide event that was both bold and 
exciting!  Dubbed ‘The Wheel’, this event brought all of FSPM’s team 
members together under one roof for a day of brainstorming and 
troubleshooting.   

“It was really exciting to see the engagement and all of the excitement 
amongst everyone.”  Peter Nelson reported.  “The exit interviews were 
unanimous that the event built stronger relationships among everyone.”, 
he added. 

‘The Wheel’ was patterned off similar events at Google and Atlassian, 
and was first reported to us in a TED Talk on motivation by Dan Pink.  
Will Nelson, Peter’s son and also FSPM’s IT Manager, showed Peter the 
video and the rest is history. 

Several good ideas came out of the all-day brainstorming session that we 
will be working on in the weeks and months ahead.  Look for future 
announcements.   

“The whole goal of ‘The Wheel’ is to originate and develop ideas on the 
cutting edge within the property management industry.”, Peter said.  
“We want to be a company that sees the glass half full…and then we plan 
on filling the glass to the brim!!”, he added. 

Boldness has power, magic, and genius! 

Thinking of selling?  Give us a call.  Our staff of trained real 

estate brokers can help you get your property sold quickly for top dollar.   
 

The market is strong right now – always a great time to sell! 
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The poster to FSPM’s 

first “The Wheel”.  A 

collector’s item! 
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